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DISCLAIMER B

Statements in this presentation describing the objectives, projections, edimates andexpectations of Jaguar Land Rover Automotive plc and its
direct and indirecO NP =ND? D < MD @N raege{ C 8-M3 $ayglid Horward-looking statements{ within the meaning of applicable securities
laws andregulations.Actual results could differ materially from those expressed or implied. Impatant factors that could make adifference to the
Company} operations include, among others, economic conditions affecting demand / supply and price conditions in the domestic and overseas
markets in which the Company operates, charges in Government regulations,tax laws and other gatutes and incidertal factors

- Q4 FY18represents the 3 month period from 1 January 2018 to 31 March 2018
- Q4 FY17represents the 3 month period from 1 January 2017 to 31 March 2017
- FY18represents the 12 month period from 1 April 2017 to 31 March 2018
- FY17represents the 12 month period from 1 April 2016 to 31 March 2017

Unless stated otherwise sales volumesare expressed inthousand units, andfinancial valuesare in GBPmillions

Consolidated results of Jaguar Land Rover Automotive plc and its subsidiaries contained itthe presentation are unaudited and presented under
IFRS as approved in the EU.

Retail volume data includes and wholesale volume excludes salesfrorOC @ $J HK<1 T} N ChinesdjbiliQ @ DORNO@?e z $ + - 3 {

EBITDA is defined as profit before income tax expense, exceptional items, finance expense (net of capitalised interest), fimae income,
gains/losses on unrealised derivatives and debt, gains/losses on realised derivatives entered into for the purpose ohedging debt, share of
profit/loss from equity accounted investments and depreciation and amortisation.

EBIT is defined as for EBITDA but including share of profit/loss from equity accounted investments and depreciation and amoigation.)

Certain analysis undertaken and represented in this document may constitute an estimate from the Company and may differ from the actual
underlying results
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New products and other developments SAGUAR

New Products Other Developments
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E-PACEp Launched Nov 2017 and 18MY Range Rover Sporincluding New Slovakia plant on track for Waymo Partnership p autonomous
produced in China JV later this year PHEVs start of production end 2018 driving

I-PACE now available to order 18MY Range Roveiincluding PHEVs Engine manufacturing expansion Velar - World Car Design of the Year



FY18 revenue up 6%, PBT £1.

Favourable volume, costs and FX offset by higher D&A
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* FY17 margins restated to exclude gains on certain FX derivatives

Margins*
EBITDA
14.4%
EBITDA
12.2%
EBIT

8.8%

Q4FY17  Q4FY18

EBITDA

L2 EBITDA
10.8%

EBIT

5.9% EBIT
3.8%

FY17 FY18

IFRS, £m

Wholesales up 3.4k led by Velar and new
Discovery

Reported EBIT at 5.5%- Primarily impact of
higher D&A. EBIT excluding £97m certain Q4
engineering chargese z' DO A XM AR J

PBT impacted by higher D&A and certain Q4
engineering charges

Wholesales up 10.6k

Reported EBIT (excl Q1 exceptional pension
credit) at 3.8% - Primarily impact of higher
D&A, incentives, fixed marketing costs. EBIT
excluding certain Q4 engineering charges
4.2%

Reported PBT includes £437m exceptional
pension credit in Q1 FY18



FY18 retails 614,309 up 1.7% YoY

China, Overseas, NAup; diesel uncertainty in UK and Europe
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108.8

North America UK Europe China Overseas*

YoY +4.7% (12.8)% (5.3)% +19.9% +3.4%

Retail volumes include sales from Chery Jaguar Land Rovep FY18 87,774 units, FY17 65,023 units
Wholesale volumes exclude sales from Chery Jaguar Land Rovep FY18 88,212 units, FY17 66,060units
*Overseas markets includes Australia, Brazil, Colombia, India, Japan, South Korea, Mexico, MENA, Russia, Singapore, SouiteAfnd certain importers 6-



FY18 retails 614,309 up 1.7% YoY
New Velar, EPACE and 18MY RR/RR Sport still ramping up
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32.8
. . 9.1 9.1 g.g
I N
XE XF Xl E-PACE F-PACE F-TYPE Discovery Sport Discovery  RR Evoque RR Velar RR Sport  Range Rover
Ve u: & 6 e e o S S S T =
YoY (12.6) 3.8 (2.4) 9.1 4.8 (0.9) (7.0) 4.4 (15.9) 46.0 (13.6) (4.0)
Units  28.2 19.8 9.0 14.8 69.5 9.2 74.5 52.0 77.5 59.2 76.6 54.9
YoY (18.5) (5.8) (1.1) 14.8 (6.6) (1.6) (11.5) 14.4 (19.9) 59.2 (10.9) 1.4)

Retail Volumes include sales from Chery Jaguar Land Rovep FY18 87,774 units, FY17 65,023 units
Wholesale volumes exclude sales from Chery Jaguar Land Rovep FY18 88,212 units, FY17 66,060units
Defender/Freelander/XK (Discontinued) p retail sales FY18 5 units, FY17 1.4k, wholesales FY18 53 units FY17 628 units -7-




Recent trends in industry volumes

- Diesel uncertainty
and UK taxation

- Brexit uncertainty

- Market cyclicality

Revised production
plansin FY19

(12.4)%
820 718

UK

- Diesel uncertainty
- Germany down 3.4%
in March

3.5%

2,723 2,820

Europe

Market cyclicality

2.1%
4,010 4,093

us

Q4FY17 mQ4FY18

4.2%

3,484 3,630

Overseas

Units 000s

37.4%
6,100

4,438

China

The total industry car volume data above has been compiled using relevant data available at the time of publishing this Inteim Report, compiled from national automotive associations such as the Society of Motor
Manufacturers and Traders in the UK and the ACEA in Europe, according to their segment definitions, which may differ from thee used by JLR. South Korea industry volumes have been excluded from Overseas

-8-



FY18 PBT down £74m =

Favourable volume, material cost, FX; offset by D&A, pricing ~“acva=

LAND=- )
<roven 4

14 Wholesales up $6.2%in FY18 1 Lower § Primarily higher ¢ Favourable FX #Pensioncredit
10.6k up 0.9% material, D&A ¥ Unfavourable $Tianjinnon-
1 Higher JV profits warranty costs § Higher commodity recur
§ Manufacturing marketing reval 4 China local
costs higher costs market
incentives
§Certain Q4
engineering
charges
214 (257) 191 (690)

]

PBT Volume, mix Net Contribution Structural FX & Unrealised Other
FY17 & market pricing costs costs Commodities
\ Y J
EBIT 5.9% (0.5)% 0.8% (2.6)% 0.3% (0.1)%
-9-

Note: FY17 margins restated to exclude gains on certain FX derivatives

1,536

PBT
FY18

3.8%

IFRS, £m



FY18 China JV retails 87,774 up 35.0% YoY
Introduction of XFL, XEL; Discovery SportEvoque up
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Retails

Discovery Sport RR Evoque

YoY 2.4 13.8 5.5

-10 -

Full
Year

Q4

IFRS, £m
JLR share of profit

252

159

46

FY17 FY18



China JV key metrics (100%)

Higher volumes and local market incentive

Revenue
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FY17

640

Q4 FY1l8

2,773

FY1ls

Profits

PBT
123

PAT
91

Q4 FY17

PBT
415

PAT
312

FY17

PBT
202

Q4 FY18

PBT
640

FYls

Margins
EBITDA
36.7%
EBITDA
27.4%
EBIT
21.9%
Q4 FY17 Q4 FY18
EBITDA

EBITDA 27.4%
23.9%

FY17 FY18
-11 -

IFRS, £m

Wholesales up 4.3k (26.8%) YoY

Introduction of XEL and XFL, with Discovery
Sport up, Evoque down slightly

Increased profits and margins reflect
adoption of accrual accounting for local
market incentives

Wholesales up 22.2k (33.5%) YoY

Introduction of XEL, XFL, with Discovery
Sport and Evoque up

Increased profits and margins reflect
adoption of accrual accounting for local
market incentives in Q4



Free cash flow £(1.0)b FY18, £949m Q4 S
g

£4.2b investment primarily funded by operating cash flow SAGUAR
IFRS, £m

D&A £2,075m Receivables £(317)m

JV dividends £206m Inventory £(296)m

Pension credit £(437)m Payables £600m

1,836 (312)
(4,186)
1,536
81
(1,045)
PBT Non-cash and other Tax Investment Working Free cash flow
FY18 capital
Q4 FY18 364 870 (102) (1,088) 905 949

* Free cash flow defined as netcash generated from operating activities less net cash used in investing activities (excluding movements in shoriterm deposits) and after finance expenses and fees and payments of lease
obligations. Free cash flow also includes foreign exchange gains/losses on shoierm deposits and cash and cash equivalents
12 -



FY18 investment spending 16% of

New models, technology and capacity

revenue

1,610

406

Capitalised
R&D

Q4 FY18 443

* Primarily plant, property and equipment of £2.1b

Expensed
R&D

136

2,016

Total
R&D

579

-13-

2,170

IFRS, £m
4,186

Capital
Investment*

509

Total Investment
Spending

1,088



£4.7b cash, £1.9b undrawn RCF S ,

Debt maturities spread evenly over 10 years SasUaR 4
777777 IFRS, £m
Cash/RCF Debt maturity profile
| Undrawn |
! RCF |
1,935
3,731
150
! Undrawn |
E RCF ! 3,581
11,935
T T 498 T 356 T 356 T 300 T N _4_0_6 - T 756 T 569 / / 346 T 1
FY18 CY18 CY19 CY20 Cy21 CY22 CY23 CY24 CY27 Total
Bonds Other debt: Discounted receivables, finance leases and deferred fees Debt

-14 -



JLR STRATEGY



