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DISCLAIMER =

Statements in this presentation describing the objectives, projections, edimates andexpectations of Jaguar Land Rover Automotive plc and its direct and
indrecO NP =ND? D< MD @N rezd C @ M3 $ay bt ificrward-looking statements{ within the meaning of applicable securitieslaws and
regulations. Actual results could differ materially from those expressed or implied. Impatant factors that could make adifference to the Companys
operations include, among others, economic conditions affecting demand / supply and price conditions in the domegtic and overseas markets in which
the Company operates, charges in Government regulations,tax laws and other gatutes and incidertal factors

- Q3 FY18represents the 3 month period from 1 October 2017 to 31 December 2017
- Q3 FY17represents the 3 month period from 1 October 2016 to 31 December 2016
- Q2 FY18represents the 3 month period from 1 July 2017 to 30 September 2017

- Q2 FY17represents the 3 month period from 1 July 2016 to 30 September 2016

- 6M FY18represents the 6 month period from 1 April 2017 to 30 September 2017

- 6M FY17represents the 6 month period from 1 April 2016 to 30 September 2016

Consolidated results of Jaguar Land Rover Automotive plc and its subsidiaries contained ithe presentation are unaudited and presented under IFRS as
approved in the EU.

Retail volume data includes and wholesale volume excludes salesfromtDC @ $J HK<1 T} N EhinesdjbiNQ @IDORN@?e z $+- 3{ ¢

EBITDA is definegrofit before income tax expense, exceptional items, finance expense (net), finance income, gains/losses on unrealised commodity
derivatives, foreign exchange gains/losses on unrealised derivatives as well as debt (not designated as hedges) and realisedrrency derivatives entered
into to hedge certain foreign currency debt, share of profit/loss from equity accounted investments and depreciation and amor tisation.

EBIT igddefined as profit before income tax expense, exceptional items, finance expense (net), finance income, gains/losses on unrealised commaodity
derivatives, foreign exchange gains/losses on unrealised derivatives as well as debt (not designated as hedggs

Certain analysis undertaken and represented in this document may constitute an estimate from the Company and may differ from the actual underlying

results
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JLR MODEL RANGE CONTINUES TO GROW

Q2 FY18 150k UP 5.1%, LED BY THE NEW VELAR

LUXURY SPORTS

F-TYPE CONVERTIBLE

JAGUAR F-PACE WINNER
WORLD CAR AWARDS
2017 WORLD CAR

OF THE YEAR
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i X )
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LIFESTYLE

JAGUAR XF WINNER
GOLDEN STEERING
WHEEL AWARD

2016 BEST SALOON CAR

JAGUAR F-PACE WINNER
WORLD CAR AWARDS
2017 WORLD CAR
DESIGN OF THE YEAR

LUXURY p RANGE ROVER

= WHATCAR? LAND ROVER

R O DISCOVERY SPORT

Replacement in development

WHATCAR? RANGE ROVER

BEST LUXURY BUY

RANGE ROVER SPORT SVR
AUTOCAR STAR AWARD



Q2 PROFITS UP 38% ON HIGHER SALES S
FAVOURABLE VOLUME, MIX, FX/COMMODITY REVALUATION~cwAn

Revenue (Em) PBT (Em) EBITDA (%)
6,322
5,668
N 385 10.9% 11.8%
(@4 280
EBIT: :
4.2% :
Q2FY17 Q2FY18 Q2FY17 Q2FY18 Q2 FY17 Q2 FY18
11,921
m 11,023 980 1
=
S 679 11.7% 10.0%
. 0
=
© EBIT: EBIT:
5.1% 3.3%
6M FY17 6MFY18 6MFY17 6MFY18 6M EY17 6M EY18

LIncludes £437m one time credit M@G< ODI B OJ >C<I| B@N H<? @an®hQlFEI® $JIJHK<I T} N K@ NDJI
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Q2 FY18 RETAILS 149,690 UP 5.1% YOY ——
CHINA AND NORTH AMERICA UP, UK AND EUROPE LOWER “~cuai

61 DON DI °
America
+5.1% (3.6)% (4.1)% +27.4% (0.1)%
37.6

31.8
28.9
I I I ]

Kl.Z% 9 9% ’19_3% 25 1% '14.4%

Volumes include sales from Chery Jaguar Land Rovep Q2 FY1821,728 units, Q2 FY1713,492 units -6 -




Q2 FY18 RETAILS 149,690 UP 5.1% YOY
61 DON DI | °°°

VELAR OFF TO A STRONG START
24.4
18.6
13.0
8.7
25 2.4
0.0

*
F-PACE F-TYPE Discovery Discovery RR Evoque RR Velar RR Sport  Range Rover Discontinued
Sport

T S %ﬁﬁ&%&ﬁ%%&

12.3

Volumes include sales from Chery Jaguar Land Rovep Q2 FY18 21,728 units, Q2 FY17 13,492units
* Defender/Freelander/XK (Discontinued) -7-



Q3 FY18 RETAILS 154,447 UP 3.5% YOY m
CHINA, OVERSEAS URJK, EUROPE, NORTH AMERICA LOWER~=wA=

North

China Overseas

YoY (2.4)% (8.5)% (3.4)% 14.6% 18.2%
41.7
32.8 32.9
I ] I ]
21% 14% 21% i 16%
= p > A p

Retail volumes include sales from Chery Jaguar Land Rovep Q3 FY1823,388 units, Q3 FY1719,395 units
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Q3 FY18 RETAILS 154,447 UP 3.5% YOY
VELAR, DISCOVERY RAMP UP; RR/RR SPORT 17MY RNT

E-PACE F-PACE F-TYPE Discovery Sport Discovery RR Evoque RR Velar RR Sport Range Rover Discontinued
Q&@&ﬁm&&&&%%ﬁ
YoY (4.2) 0.9 (0.8) 0.6 (0.9) 0.0 (1.1) 4.9 (3.0) 17.1 (6.2) (2.2) (0.1)

Retail Volumesinclude sales from Chery Jaguar Land Rovep Q3 FY1823,388 units, Q3 FY1719,395 units
Defender/Freelander/XK (Discontinued)
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YEAR ON YEAR PROFIT WALK

FAVOURABLE VOLUME, MIXX/COMMODITYREVALUATION

£ millions

Wholesales up

7,100 led by Velar

Reflects launch of
new Discovery and

Velar
148 (69)
30 (68) 64 385
— ]
280 l
PBT Q2 FY17 Volume, mix Net Material & operating D&A FX & commodities PBT Q2 FY18
& market pricing costs

a1

For analytical purposes only



Q2 FREE CASH FLOW

£ millions
Total cash 3,923
Total debt 3,381
Net cash/(debt) 542
464 (72)
778 (1,033) Undrawn credit facilities 1,885
385
230
T T T T T IEEEEESSss——
PBT Q2 FY18 Non-cash and other Tax Cash profit after tax Investment Working Free cash flow

capital

* Free cash flow defined as netcash generated from operating activities less net cash used in investing activities (excluding movements in shoriterm deposits) and after finance expenses and fees and payments of lease
obligations. Free cash flow also includes foreign exchange gains/losses on shoiterm deposits and cash and cash equivalents
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STRONG LIQUIDITY
£3.9B CASH & £1.9B UNDRAWN RCF

£ millions

Total cash

3,837 3,923

Q2 FY17 Q2FY18

CY18

m Bonds

Debt maturity profile

Cashand debt balances at
30 September exclude
$500m 10 year bond

issued in October

CY19 CY20 Cy21 CY22

Other debt: Discounted receivables, finance leases and deferred fees
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CY23

CY24

Total
Debt



EXCITING NEW PRODUCTS
"/ % . 03& 50 $0. &a

Range Rover Velar (July 2017) I <F Sportbrake (September 20‘11)
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JLR STRATEGIC PRIORITIES- ACES S

AUTONOMOUS CONNECTED ELECTRIC SHARED
A JLR vehicles currently A Investment in technology A 1-PACEBattery Electric A InMotion Ventures
include level 2 features and infrastructure to Vehicle on sale 2018 invests in the future of
A Investing in driver support .hi.gher levels of A Range Rover and Range transport and mobility
assistance technology to connectivity 3JQ@M 4KJMO 1) &7} N 1 JR
on sale

support increasing
degrees of automation
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ELECTRIFICATION STRATEGY =

r-—_-e\\
INVESTMENT IN RECENT YEARS STARTING TO DELIVER S

from 2018

A New and refreshed vehicles with electric options

A First plug-in hybrids offered in 18MY Range
Rover and Range Rover Sport

A 1-PACE first battery electric vehicle mid 2018

-15 -

from 2020

A All JLR vehicles offer electric options
A Mild hybrids and/or

A Plug-in hybrids or

A Battery electric vehicles

il




